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Statement of Unaudited Financial Results for the quarter and six months ended 30th September 2025

Rs. in Crores
Sr| Particulars Standatone
No Quarter ended Period Ended Year Ended
30th September 2025 30th June 2025 30th September 2024 | 30th September 2025 | 30th September 2024 315t March 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1| Revenue from Operations 1,728.00 1,685.05 1,667.11 3,413.05 3,220.82 6,566.26
2| Other Income 8.83 12.47 16.55 21.30 24.54 62.34
3| TotalIncome (1+2} 1,736.83 1,697.52 1,683.66 3,434.35 3,245.36 6,628.60
4| Expenses
{a) Cost of Materials consumed 1,014.54 955,54 999.83 1,970.08 1,920.90 3,782.17
{b) Purchase of stock-in-trade - - - - - -
{c) Changes ininventories of finished goods, work-in-progress (56.20) 3618 (70.73) (20.02) (111.29} (48.93)
and stock-in -trade
(d) Employee benefits expense - 95.41 86.32 83.28 181.73 180.95 352.37
(e) Finance costs 32.59 34.00 36.30 66.59 70.20 144.44
{f) Depreciation and amortisation expense 63.86 61.96 60.01 125.82 117.77 243.70
{g) Other expenses | 460.70 393,13 448.29 853.83 847.43 1,722.71
Total Expenses 1,610.90 1,567.13 1,568.58 3,178.03 3,025.96 6,196.46
5| Profit before exceptional items and tax (3-4) 125.93 130.39 115.08 256.32 219.40 432.14
6| Exceptional ltems - - - - - -
7 Profit before tax {5+6) 125.93 130.39 115.08 256.32 219.40 432,14
8| Taxexpense
{a) Currenttax 2846 29.83 22.92 5829 53.25 97.23
(b) Deferred tax 5.08 4.74 7.25 9.82 5.68 19.07
{c) Short/ {Excess} provision of earlier years 0.05 0.05 - 0.10 - {1.44)
Total Tax expense 33.59 34.62 30.17 €821 58.93 114.86
9| Profit for the period (7-8) 92.34 95.77 84.91 188.11 160.47 317.28
10| Other Comprehensive Income
(A) (i} Items that will not be reclassified to profit or loss (2.01) 571 (2.44) 370 (9.65) {14.33)
{ii} Income tax relating to items that will not be reclassified to 0.51 (1.44) 061 (0.93) 2,43 3.60
profit or loss
{B) (i) ltems that will be reclassified to profit or loss - - - - = -
(ii) Income tax relating to iterns that will be reclassified to - - + - - -
profitor loss
Total Other Comprehensive Income (1.50) 4,27 (1.83) 277 (7.22) {10.73)
11|  Total Compr ive l [comy Profit (after tax) 90.84 100.04 83,08 190,88 153.25 306.55
and Other Comprehensive Income (after tax) for the period]
{9+10)
12| Paid-up equity share capital {(Face value of ¥ 5 each) 82,37 8231 82.25 82.37 82,25 82.31
13| Reserves excluding Revaluation Reserves 3,384.23
14| Earnings Per Share (in %) (not annualised)
{a) Basic 5,60 5.82 " 5.16 11.42 9.76 19.29
(b) Diluted 5.58 5.79 5.13 11.37 9.69 19.18
Notes:

1 The Company operates three segments, namely tron Castings, Tubes and Steel.

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {'IND-AS') prescribed under Section 133 of the Companies Act, 2013 and other applicable
recognised accounting practices and policies,

&)

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 6 November 2025, The above results are subjected to ‘limited
review' by statutory auditors.

Consequent to allotment of 114,890 Equity Shares of T 5 each fully paid pursuant to 'KFIL Employee Stock Option Schemes' during the quarter; the Issued, Subscribed and Paid-up equity share capital of the
Company has increased to ¥ 82,36,95,340 comprising of 16,47,39,068 equity shares of ¥ 5 each.

~

w”

During the quarter under review, a sum of ¥ 325 Crores was raised by issue of commercial papers and lhe proceeds has been utilised for working capital requirements and general corporate puposes. The total
outstanding value of Commercial Papers as on 30-Sep-2025 was % 420.53 Crores.

The comparative figures have been regrouped and reclassified to meet the current quarter's / year's classification

7 %10million =3 1 Crore ;

o
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8 Additional information pursuant to requirement of Regulation 52(4) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 and as amended :

Partlculars Standal

Quarter ended Period Ended Year Ended
30th September 2025 30th June 2025 a0th Sep ber 2024 | 30th Sep ber 2025 | 30th Sey ber 2024 31st March 2025
Unaudited 1] fited u fited Unaudited Unaudited Audited

-

Debt-Equity Ratio 0.36 035 0.40 0.36 0,40 0.37
- |(Debt/Equity)

[Debt: long term borrowings + Short term borrowings]
[Equity :Total Equity]

[N

Debt Service Coverage Ratio - Annualised 2.15 233 198 2.16 1.94 2.02
[Earning available for debt services / Interest + Instalment]

[Earning available for debt services:net profit before tax+ non
cash expenses (Depreciation and Amortisation) + Interest
expense on borrowings]

[Interest + Instalment : Interest expenses on borrowings and
current maturities]

w

nterest Service Coverage Ratlo - Annualised 4.86 4.84 412 4,85 4.13 399
[EBIT/ Finance Charges |

IS

Net Worth {Tin Crores) 2,251.03 2,198.53 1,9%0.65 2,251.03 1,890.65 2,098.36
[Equity share capital + securities premium + reserves
created out of profit]

o

Current Ratio 114 1.10 1.06 1.14 1.06 1.07
{Current Assets / Current Liabilities)

6 |Long term debt to working capital” 116 1.32 1.67 118 1.67 1.59
[Non current borrowings + current maturities of long term
borrowing] / [Total current assets- (Current linbilities-Current
Maturities of Long term barrowing)]

7 |Bad debts to Accounts receivable ratio - - - - = =
[Bad debts) / [Average trade receivables]

8 |Current liability ratio 0.76 0.78 0,78 0.76 0.78 0.77
[Total gurrant liabilities] / [Total ities]
9 |Tatal debts to total assets 020 0.19 0.21 0.20 0.21 0.20

[Non current borrowings+ current berrowings] / [Tatal assets]

10 |Debtors turnover - Annualised 6.19 . 6.04 6.92 6.11 669 6.78
[Revenue from Operations} / [Avg. Trade Receivables]

11 (Inventory turnaver - Annualised 3.56 3,57 3.20 3.62 312 3.47
{COGS/ Avg. Inventory)

[Cost of materials consumed + Purchases of stock-in-trade +
Changes ininventories] / [Average Inventory]

12 |Operating margin (%) - Annuallsed 12.36% 12.69% 11.72% 12.52% 11.88% 11.54%
[ERITDAY/ [Turnover] :
13 [Net profit margin (%) - Annualised 5.34% 5,68% 5.09% 5.51% 4.98% 4 B3%
[Profit/ {loss) after tax / Revenue from Operations]
RROUS INDUSTRIES LIMITED
< =
Place: Pune RV Gumaste e ——

Date: 06th November 2025 " Managing Director (DIN 00082823)
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Statement of Assets and Liabilities

Rs. in Crores
Particulars Standalone
30th September 2025 31st March 2025
Unaudited Audited
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 3,373.72 3,382.74
(b) Capital work-in-progress 275.96 289.71
(c) Other intangible assets 26.20 26,29
{d) Intangible assets under development - 2,00
(e) Financial assets
{i) Investments 9,95 9.95
{ii) Loans 198.34 176.07
{iii} Other financial assets 3513 34.39
(f) Other non-current assets 70.79 55.60
Total non-current assets 3,990.09 3,976.75
{2) | Currentassets
(a) Inventaries 1,028.17 1,126.71
(b} Financial assets
{i) Trade receivables 1,183.88 1,0389.92
(i) Cash and cash equivalents 23.86 41.82
{iii) Bank balances other than (ii) above 38,13 26.70
{iv) Loans 2.36 2.25
{v) Other financial assets 45.88 33.60
(c) Current tax assets (net) - 9.26
(d) Other Current Assets 120.72 96.56
Total current assets 2,453.00 2,376.82
Total assets 6,443.09 6,353.57
(1) EQUITY AND LIABILITIES
Equity
(a) Equity share capital B82.37 82.31
{b) Other Equity 3.537.35 3,384.37
Total Equity 3,619.72 3,466.68
Liabilities
(2) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 402.00 417.12
{ii) Leased liabilities 125 158
(b) Provisions 17.57 12.32
(c) Deferred tax liabilities {net) 255.48 24473
Total Non Current Liabilities 676.30 675.75
{3) Current liabilities
{a) Financial liabilities
(i) Borrowings 886.42 858.74
{ii) Lease liabilities 0.72 0.83
{iif) Trade payables
- Total outstanding dues of micro enterprises and small 54,52 57.24
- Total outstanding dues of creditors other than micro 922.70 989.46
{iv) Other financial liabilities 138.65 186.45
{b) Other Current Liabilities 70.20 82.59
(c) Provisions 29.80 35.83
(d) Current tax liability 44,08 -
Total current liabilities 2,147.07 2,211.14
Total liabilities 2.823.37 2,886.89
Total equity and liabilities 6.,443.09 6,353.57
For JARLOSKAR FERAOLS INDUSTRIES LIMITED
- el " e e
Place: Pune RVGumaste ©

Date: 06th November 2025 Managing Director (DIN 00082829)
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Cash Flow Staternent

Rs. in Crores

Particulars Standalone
30th September 2025 | 30th Septemnber 2024|  31st March 2025
Unaudited Unaudited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax 256.32 219.40 432.14
Add/ (Less):
Depreciation 125.82 117.78 243.70
(Profit) / loss on sale of assets (0.11) {0.03) 5.61
Allowance for credit losses {including Expected credit loss) 0.05 0.45 5.04
Unrealised foreign exchange (gain) / loss 4.42 {0.30) 1.89
Employee share-based payment expense 1.30 2.78 5.95
Remeasurements of post-employment benefit obligations 3.70 (7.64) (14.14)
Fair value changes in derivative financial instrument (5.61) = 3.33
Finance costs 66.59 70.39 144.44
Interestincome (10.83) (7.98) (16.73)
Profit on sale of mutual funds (0.02) (0.05) (0.06)
Provision no longer required written back (3.74) (6.31) (25.66)
Sundry credit balances appropriated - (0.01) (1.77)
Profit on Lease retirement - {0.49) (0.49)
181.57 168.59 351.11
Operating profit before working capital changes 437.89 387.99 783.25
Movements in working capital:
Decrease / {increase) in inventories 98.54 (266.68) {99.89)
Decrease / (Increase) in trade receivables (154.01) {133.07) (141.96)
Decrease / (Increase) in non-current loans 0.02 (0.22) (0.01)
Decrease / {Increase) in other non-current assets (10.63) 0.13 7.42
Decrease / (Increase) in non current financial assets others (0.43) - -
Decrease / (Increase) in current loans (0.10) (20.04) (0.03)
Decrease / (Increase) in other current assets (24.17) (69.98) 1.69
Decrease / (Increase) in bank balance other than cash and cash (11.44) 1.75 (17.41)
equivalent
Decrease / (Increase) in other financial assets . (2.00) {1.50) (23.36)
Increase / (Decrease) in trade payables (69.76) 383.75 206.25
Increase / (Decrease) in other current financial liabilities 11.39 11,19 13.17
Increase / (Decrease) in other current liabilities (12.40) (7.15) 12.66
Increase / (Decrease) in non current provisions 5.26 1.77 (0.76)
Increase / (Decrease) in current provisions (6.03) 8.97 13.32
(175.76) (91.08) (28.91)
Cash generated from Operations 262.13 286.91 754.34
Taxes paid (5.05) {30.85) (92.55)
Net cash from Operating Activities (A) 257.08 266.06 661.79
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Cash Flow Statement

Rs. in Crores
Particulars Standalone
30th September 2025 | 30th September 2024| 31st March 2025
Unaudited Unaudited Audlted

B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of property, plant and equipment including CWIP and capital (177.42) (253.90) (428.54)

advances

Inter-corporate deposit to subsidiaries (22.29) (35.16) (61.24)

Proceeds from sale of property, plant and equipment 14.88 5.41 5.65

Investment in other financiat assets = - (0.04)

Interest received 3.35 3.13 4.36

Praofit on redemption of mutual funds 0.02 0.05 0.06
Net Cash from Investing Activities (B) (181.46) (280.47) (479.75)
C. CASH FLOW FROM FINANCING ACTIVITIES :

Interest paid & Other borrowing costs -(66.46) (70.18) (144.07)

Proceeds / (repayment) from long term borrowings (net) 7.32 (88.02) (116.96)

Proceeds / (repayment) from short term borrowings (net) 5.25 211.11 174.98

Payment of lease liabilities (0.58) (2.75) (1.77)

Issue of equity shares 2.05 4.44 5.22

Dividend paid (41.16) (40.98) (90.51)
Net Cash from Financing Activities (C) (93.58) 13.62 {173.11)
Netincrease / (decrease) in Cash and Cash Equivalents (A+B+C) (17.96) {0.79) 8.93
Cash and Cash Equivalents at the beginning of the period 41.82 32.89 32.89
Cash and Cash Equivalents atthe end of the period 23.86 32.10 41.82

For KIRLOSKA WDUSTHIES LIMITED

=

Place: Pune
Date: 06th November 2025

RV Gumaste

Managing Director (DIN 00082829)
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accounting practices and policies

auditors

Deregistration
% 10 million =X 1 Crore

o

3 The comparative figures have been regrouped and reclassified to meet the current quarter's / year's classification.

of Unaudited Fi lal Results for the quarter and year ended 30th 5 bar 2025
Rs.in Croras
Sr Partlculars C:
No Quarter ended Perlod Ended Year Ended
30th 2025 30th June 2025 30th Sep 2024 a0th September 2025 30th September 2024 31st March 2025
Unaudited Unaudited Unaudited L dited L dited Audited
1 Revenue from Operations 1,756.31 1,698.09 1,666.02 3,453.40 3,219.68 6,564.23
2 QOther Income 443 8.46 13.69 12.89 19.22 52.58
3| Totallncome (1+2) 1,769.74 1,706.55 1,679.71 3,466.29 3,238.90 6,616.81
4 Expenses
(a) Cost of Materials consumed 1,028.65 961,96 998.75 1,890.61 1,918.78 3,780.15
(b) Purchase of stock-in-trade - P - & = -
{c) Changes ininventories of finished goods, work-in-progress (59.41) 32,33 (70.72) (27.08) {111.28) (48.94)
and stock-in -trade
{d) Employee benefits expense 57.11 87.06 9329 184.17 180.97 352.77
(e) Finance costs 3259 34,00 36.88 66.59 70.18 144.44
(f) Depreciation and amortisation expense 66.38 64,10 63.07 13048 123.84 255.83
{g) Other expenses 474.55 399,87 450.64 874.42 849.11 1,724.07
Total Expenses 1,639.87 1,579.32 1,571.91 3,218.19 3,032.60 6,208.32
5 Profit before exceptional items and tax (3-4) 119.87 127.23 107.80 247.10 206.30 408.49
6| Exceptional ltems 2.51 - 251 -
7 Profit hefore tax [5+8) 119.87 129.74 107.80 249.61 206.30 408.49
8 Tax expense
{a) Currenttax 28.46 29,83 2291 58.29 53.24 97.24
{b} Deferred tax 5.08 474 7.25 9.82 5.68 18.65
{¢) Short/{excess) provision of earlier years 0.05 0.05 - 0.10 - (1.44)
Total Tax expense 33,59 34.62 30.16 68.21 58.92 114.45
9 Profit for the period (7-8) 86.28 95.12 77.64 181.40 147.38 294.04
10 Other Comprehensive Income |
(A) (i) Items that will not be reclassified to profit or loss (2.00) 571 {2.44} 371 (9.65) (14.33)
(i} Income tax relating to items that will not be reclassified to 0.51 (1.44) 081 (0.93) 2.43 3.60
profit or loss
(B) (i) Items that will be reclassified to profit or loss {2.01) [} 13)I (2.01) (0.10) (0.04)
{ii} Income tax relating to items that will be reclassified to - - - - - -
profit or loss
Total Other Comprehensive Income {1.49) 2286 (1.96) 077 (7.32) (10.77)
11| Total Comprehensive Income [comprising Profit {after tax) 84.79 97.38 75.68 182,17 140.06 283.27
and Other Comprehensive Income (after tax) for the period]
{9+10)
12 (Profit/ { Loss ) attrributable to :
Equity Shareholders of Parent 86.28 95,12 77.64 181.40 147.38 294.03
Non Controlling Interest - 0,00 0.00 0.00 0.00 0.01
13| Other Comprehensive Income attributable to:
Equity Shareholders af Parent (149) 2,26 {1.96) 0.77 {7.32) {10.77)
Non Contralling Interest - 0,00 - 0.00 - 0.00
14| Total Compreh Income attril to:
Equity Shareholders of Parent 84.79 97.38 75.68 182.17 140,06 28326
- 0,00 . 0.00 0.00 0.01
15 F 0 eguity s capital (Face value of ¥ 5 each) 82.37 82,31 82.25 8237 82.25 82.31
15 Paid-up debt capilal ¥ = = = =
17| Reserves excluding Revaluation Reserves 3.352.73
18| Debenture Redemption Reserve - - - - -
19 Earnings Per Share (in %) (not annualised)
{a) Basic 5,24 578 472 11.02 8.97 17.87
(b} Diluted 5.22 575 469 | 10.97 8.90 17.77
Notes :

1 This statement has been prepared in accardance with the Companies (Indian Accounting Standards) Rules, 2015 {IND-AS') prescribed under Section 133 of the Companies Act, 2013 and other applicable recognised
2 The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 6 November 2025 The above results are subjected to limited review' by statutory
4 Exceptional items - During the quarter ended 30th June 2025, prospects of the subsidiary, ISMT Enterprises SA Luxemburg., was evaluated and it was decided to liquidate the company. Consequently, voluntary liquidation was

initiated during the quarter ended 30 June 2025, Considering this, the credit balance in Foreign currency translation reserve was reclassified to the statement of profit & loss account of Rs. 2.01 crores and gain of Rs. 0.50
crores arising on account of lass of control was also recognised, On 01st September 2025, the name of ‘ISMT Enterprises SA’ has been deleted trom the Luxembourg Trade Registry and pursuant to the Certificate of |
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6 Additional information pursuant to requirement of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and as amended :

Panticulars Consolldated
Quarter ended | Perlod Ended Year Ended
aath 2025 30th June 2025 30th Sey her2024 | 30th 2025 30th S ber 2024 31st March 2025
L d Unaudited Unaudited Unaudited Autltesd
1 |Debt-Equity Ratlo 0.36 0.36 040 0.36 0.40 037
{Debt/Equity)
[Debt: long term borrowings + Short term borrowings]
[Equity :Total Equity]
T Debt Service Coverage Ratio - Annualised 212 2,32 1.85 213 191 2.00
[Earning available for debt services / Interest + Instalment]
[Earning available for debt services:net profit before tax+ non
cash expenses (Depreciation and Amortisation) + Interest
expense on borrawings)
{Interest + Instalment : Interest expenses on borrowings and
current maturities]
3 |interest Service Coverage Ratio - Annualised 4.68 4,74 392 4.71 3.94 3.83
[EBIT / Finance Charges ]
4 |Net Worth (X in Crores) 2,205.97 2,159.55 1,862.47 2,205.97 1,962.47 2,060,03
{Equity share capitat + securities premium + reserves |
created out of profit] | i
5 |Current Ratlo 114 1.09 1.05 | 114 1.05 108
(Current Assets / Current Liabilities)
& |Long term debt to working capltal 1.18 1.38 1.75 118 175 172
[Non current borrowings + current maturities of long term
borrowing} / [Total current assets- {Current liabilities-Current
Maturities of Long term borrowing)]
7 |Bad debts to Accounts receivable ratio = = -
[Bad dehis]/ [Averape trade recejvables]
& |Current liability ratio 0.76 0.79 0.79 0.76 0.79 0.77
[Totol current liabilites] / [Totat llabilitias]
@ |Totol debts tototal assets 020 0.19 0.21 020 0.21 0.20
[Non current borrowings+ current borrowings] / {Total assets)
10 | Dehtars turnaver - Annualised 6.25 6.06 6.92 6.15 6.69 6.77
[Revenue tfrom Operations} / [Avg. Trade Receivables]
11 ¥ -A lised 357 356 3.20 3.62 3.12 347
(COGS/ Avg. Inventory)
[Cost of materials consumed + Purchases of stock-in-trade +
Changes in inventaries] / [Average Inventory} | |
12 |Operating margln (%) - Annuallsed 12.21%: 12.77% 11.65% 12 49% 11.84% 11.52%
[EBITDA] / [Turnover|
13 |Net profit margin (%) - Annualised 4.92% 5.60% 4.66% 5,25 4.58% 4.48%
[Protit/ {loss) after tax / Revenue from Operations]

Place: Pune
Date: 06th November 2025

RV Gumaste

¢ KIRLOSKAR FERROUS INDUSTRIES LIMITED

P—— e e

Managing Birector {DiN 00082829
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Date: 06lh November 2025

Managing Director (DIN 00082829)

Telep! No : +91 (20) Emait: com Websile : www kirloskarferraus.com
CIN: L27101PN1991PLC063223
ol i Segment information
SLNo Particulars Quarter ended Period Ended Year Ended
30th September 2025 30th June 2025 30th 30th 2025|30th Sep 2024 31stMarch 2025
Unaudited Unaudited Unauditad Unaudited Unauditad Audited
1] 1. Segment Revenue
ta) Casting segment 1,087.73 1.035,33 1,107 91 2,123.06 2,155.28 | 4,047.38
(b} Tube segment 621.87 595,79 508.04 1,217.66 96591 229431
(c) Steel segment 476.89 358.76 460,02 B35.65 887.79 1,680.17
{4} Unallocated tatal - - - - - -
Lesa: Intar-gagment ravenus lincluding |nter-division) 'Ilﬂ‘l..lﬂ]l (281.75) {409.95} (722.87) (7849 34] [1_&57.33_:"
Net sales / income From Operations 1.755.31 l 1.698.09 1,666.02 3.453.40 3.219.68 6.564.23
i) 2. Segment Results
(Profit (+) / Loss {-) befare tax and interest from each
segment}
{a) Casting Segment 76.45 100.80 57.97 177.25 1B5.63 348,85
(b} Tube Segment 67.74 4183 15.66 10957 4313 115.21
(c) Steel Segment 8.97 19 67 2126 28 64 38.72 59.63
(dj L Total 10.70) 143 9.78 0,74 4.00 25.24
Total 152.46 163.74 144.68 316.20 276.48 552.93
Less: Interest (32.59) {34 00) 136.88) (66,53} (70.18) (144 44}
Total Profit betore Tax 119.87 1 129.74 107.80 249.61 206,30 408.49
i) 3. Capltal Employed '
(Segment assats —Segment Lishiiltios)
(a) Casting Segment 1.554 62 1,522.73 1.367 98 1.554 62 1.367.98 1.781.80
(b) Tube Segment 133912 1,453.96 1,633.50 1,339.12 1.633.50 1.479.42
ic) Steel Segment 1.037.21 833.51 77945 1,037.21 779.45 782.45
(d) Unallocated Total {351 48) (276.90) (444 16] (351.48) (444 16) (608 51}
Total 3.579.47 3.533.30 3,336.77 3,579.47 3,336.77 3,435.16
4, Seg Assets [
2] casung‘aumnl 364929 | 3./94.37 354753 3,849:29 3,847.53 | 3:562.75
ib) Tube Segment 1,526.33 | 1,761.40 1,811 92 152633 1,81192 1,724 29
ic) Steel Segment 1,225.57 1,018.01 978.05 1,225 57 978.05 980.54
[d) Unallocated Tatal 26,73 33.07 53.81 2673 53.81 61.14
Total 6,427.92 6.506.85 6,491.31 6,427.92 6.491.31 6,348.72
5. L i
2.094 67 2,171 64 2,279 55 2,094 87 2,278 55 1,800.95
{b) Tube Segment 187.21 307.44 178 42 187.21 178.42 244.87
ic) Steel Segment 18836 184,50 198 60 188 38 198,60
(d) Unallocated Total 37821 309.97 497 97 37821 497.97
Tatal 2,848.45 | 2,973,558 2.848.45 3.154.54
Place: Pune RV Gumaste




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company
Registered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India
Telephone No : +91 (20) 69065040
Email : kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com
CIN: L27101PN1991PLC063223
Statement of Assets and Liabilities
Rs. in Crores
Particulars Consolidated
30th Sep ber 2025 31st March 2025
Unaudited Audited
ASSETS
(1) Non-current assets
{a) Property, Plant and Equipment 3,514.79 3,486.68
{b) Capital work-in-progress 297.38 336.80
{c) Other intangible assets 26.24 26.33
(d) Intangible assets under development - 2.00
(e) Financial assets
{i) Investments 0.94 0.94
{ii) Loans 0.13 0.14
{iii) Other financial assets 46.16 45.33
(f) Other non-current assets 74.98 79.14
{g) Platform account = -
Total non-current assets 3,960.62 3,977.38
{2) Current assets
{a) Inventories 1,044.49 1,126.71
(b) Financial assets
{i) Trade receivables 1,202.35 1,044.05
{ii) Cash and cash equivalents 28.80 42.24
{iii) Bank balances other than {ii) above 38.13 26.70
{iv) Loans 2.36 2.25
(v) Other financial assets 22.21 17.50
(c) Current tax assets (net) 0.01 9.26
{d) Other Current Assets 128.95 102.65
Total current assets 2,467.30 2,371.36
Total assets 6,427.92 6,348.72
(1) EQUITY AND LIABILITIES
Equity
(a) Equity share capital 82.37 82.31
{b) Other Equity 3,497.10 3,352.86
Non-controlling Interest - {0.01)
Total equity 3,579.47 3.435.16
Liabilities
2} Non-current liabilities
{a) Financial Liabilities
(i) Borrowings 402.00 417.12
(ii) Leased liabilities 125 1.58
(b) Provisions 17.58 12.32
{c) Deferred tax liabilities (net) 255.48 24472
Totat non-current liabilities 676.31 675.74
3) Current liabilities
{a) Financial liabilities
(i) Borrowings 886.42 858,74
(i) Lease liabilities 072 0.83
{iii) Trade payables
- Total outstanding dues of micro enterprises and small 59,73 57.61
enterprises
- Total outstanding dues of creditors other than micro 938.88 1,012.68
enterprises and small enterprises
(iv) Other financial liabilities 141,72 189.34
{b) Other Current Liabilities 70,52 82,64
{c) Provisions 30.09 35,83
{d) Current tax liability 44.06 0.09
Total current liabilities 2,172.14 2,237.82
Total liabilities 2,848.45 2.913.56
Total equity and liabilities 6,427.92 6,348.72
ERROUS INDUSTRIES LIMITED
e
Place: Pune RV Gumaste
Date: 06th November 2025 Managing Director {DIN 00082829)




KIRLOSKAR FERROUS INDUSTRIES LIMITED
AXKirloskar Group Company

Telephone No : +91 (20]
CIN: L27101PN1991PLC063223

Emait:

Registered Office : One Avanle, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India
i com Website : wwa kirloskarierrous.com

Cash Flow Slatement

(Do 0518 Nowemue 2085

Managing Direclor iDIN 00082825)

Rs.in Croms
Particuias Cansolldated
30 Septamber 2025 | 301 Septariber 2024 3151 March 2025
Unaugited Unuudiied Audited
A.CASH FLOW FROM OPERATING ACTIVITIES
Net profit befare tax 249.61 206 30 408 49
Add/({Less):
Deprecialion 13048 12384 25583
[Profit) / e on sule of anses {0.13) (0.06) 561
Provision for doubtful debts 0.05 045 504
Provision for doubtfut advances - - =
Unrealised foreign exchange (gain) / loss 4.42 (0.31) 189
Employee share-based payment expense 130 219 595
ol post benefit 372 (7 64) (14.14)
Fair value changes in derivative financial instrument {5.61) . .33
Finance costs 66.59 7020 144 44
Lossgn Dmsdaban of uubnidiy (0.50) - -
Foreign Currency Translation Reserves . (0.10) {0.04)
of FCTR on (2.01) . -
Interestincome (2.41)] {239} (3.84)
Profit on redemption of Mutual funds (0.02) (0.05) (0.08)
Provision no longer required written back (3.74) (6 31) (28.54)
‘Sunthy crodit balances ApgrpprisEd * (0.01) 1.77)
Profit an Lease retirement - (0.49] 10.49)
192.16 179 32 17331
Operating profit before working capitat changes 44177 385 62 78170
Mavements in working capital:
Decrease / (increase) in inventories 8222 {266 70} (99 88)
Decrease/ {increase) in trade receivables (158.36) (130 18) {145 76)
Decrease/ {increase) in non-current loans 0.02 (0.12) {001)
Decrease / (increase) in olher non-current assets (10 64) 014 547
Decrease / (increase) in non-cuirent financial assets, others {0 54) (0.27) {114)
Decrease / {Increase) in current loans (0.10) 141 (0.02)
Decrease/ (increase) in other current assets {26.31) (72.64) (2.63)
Decrease / (Increase) in bank balance other lhan cash and (11.44) 175 {17.41)
cash equivalent
Decrease/ (increase} in current linancial assets, others (199) (6.87) (2181}
Ingroasaf (degreanr) in rade payabiis {7197) 38386 22692
Iriwans ) (deersae) in orner oyt fnanoiad atdilies 8.68 579 (1.96)
Increase / {decrease) in ather current liabilities (11 60) (6.28) 1229
Increase / {decrease) sn non-current provisions 527 177 (0.76)
Increase / (decrease) in current provisions {5.811 B.98 13,38
120267 (73.34) 133.32|
Cash generated from Operations 23920 306 28 748.38
Taxes paid {5.15) (52.82) (9259
Net cash from Operating Actlvities {A] 25346 655.79
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant and equipmentinctuding CWIP and (158.36) (281.37) (48455}
capital advances
Int deposif ta - {175) £
Proceeds from sale of property, plant and equipment = 192 8.07 565
Invesimant in othor lrancial asnegs - . {0.04)
Interest recerved 251 | 284 433
Pralit on redemplion of Mutual funds 002 005 D06
Net Cash from Investing Activitles (B) (153.91) (272.16) {474.55)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Interest and other norrowing casts pad (66.46) (69 99) (144 07)
Praceeds / (repayment) Proceeds Irom long term borrowngs (net) 7.32 {181) {116 96)
Proceeds / {repayment) from shart term borrawings (net) 525 124 91 174.98
Payment of lease liabilities (0.58) 658 {177)
Issue of equily shares 205 444 522
Dividend paid {41.16) {40 98} {50.36)
Net Cash from Flnancing Aclivitles (C} 193.58) 17.15 {172 96}
Netincrease / {decrease) In Cash and Cash Equivalents (A+B+C) {13.44) 11.55j 8.28
Cash and Cash Equlvalents at the heglnning of the period 4224 33.96 3396
Cashand Caeh Byl ot itk end of the petlod 28.80 241 4224
Place: Pune RVGumaste T




Kirtane & Pandit LLP P G BHAGWAT LLP

Chartered Accountants Chartered Accountants
5th floor, Gopal House, Suite No.101,102, Orchard,
Opp. Harshal Hall, Karve Road Dr. Pai Marg, Baner

Pune, 411038 Pune, 411045

Independent Auditor’s Review Report on

Unaudited Standalone Financial Results of Kirloskar Ferrous Industries Limited for Quarter and Half
Year ended September 30, 2025

(Pursuant to the Regulation 33and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended)

Review Report

To The Board of Directors

Kirloskar Ferrous Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Kirloskar Ferrous Industries Limited (the “Company”) for the quarter and half year ended
September 30, 2025 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 {”the Act’’)
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. e A RCWAEN




Independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirloskar Ferrous Industries
Limited for the Quarter and Half Year ended September 30, 2025

A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

For For
KIRTANE & PANDIT LLP P G BHAGWAT LLP
Chartered Accountants Chartered Accountants
Firm Registration No.105215W/W100057 Firm Registration No. 1/(2],&(]3.&\/\{/ W100682
/N TANN
A o
st (r, [ Pune ),)
Parra"ﬁ"nsare Nachiket Deo /5]
Partner Partner ACCOS
Membership No: 117309 Membership No: 117695
Date: November 06, 2025 Date: November 06, 2025
UDIN:25113309 BTIECT 6350 UDIN: 251169 58M T NRATFONS
Pune Pune
Kirtane & Pandit LLP Page 2 of 2
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Kirtane & Pandit LLP P G BHAGWAT LLP

Chartered Accountants Chartered Accountants
5th floor, Gopal House, Suite N0.101,102, Orchard,
Opp. Harshal Hall, Karve Road Dr. Pai Marg, Baner

Pune, 411038 Pune, 411045

Independent Auditor’s Review Report on
Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries Limited for Quarter and

Half Year ended September 30, 2025
(Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended)

Review Report
To The Board of Directors
Kirloskar Ferrous Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Kirloskar Ferrous Industries Limited (the “The Holding Company”) and its Subsidiaries (the Holding
Company and its Subsidiaries together referred to as “the Group”) for the quarter and half year
ended September 30, 2025 (“the Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations”).

2. This statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our

review.

Page 1 of 4



Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries
Limited for Quarter and Half Year ended September 30, 2025

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Master Circulars issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended, to the extent applicable.

4, The Statement includes the results of the following entities:
Sr. No. Name of Entity Relationship
1 Kirloskar Ferrous Industries Limited The Holding Company
2 Oliver Engineering Private Limited Subsidiary
ISMT Enterprises S.A Luxembourg (Subsidiary till 26™ May | Subsidiary
2025)
4 Tridem Port and Power Company Private Limited Subsidiary
5 Nagapattinam Energy Private Limited Subsidiary
6 Best Exim Private Limited Subsidiary
7 Success Power and Infraprojects Private Limited Subsidiary
8 Marshal Microware Infrastructure Development Subsidiary
Company Private Limited
9 Adicca Energy Solutions Private Limited. Subsidiary

Kirtane & Pandit LLP Page2of4
Chartered Accountants



Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous industries
Limited for Quarter and Half Year ended September 30, 2025

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the Management certified results referred to in paragraph 6 and 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. We did not review the interim financial results of seven subsidiaries included in the unaudited
consolidated financial results; whose financial results reflect the total assets Rs. 3.10 Crore and
Net Cash outflow of Rs. 0.004 Crore as at September 30, 2025, Nil total income, total net profit/
(loss) after tax of Rs. {0.14) Crore and Rs. 1.02 Crore, total comprehensive income of Rs. (0.14)
Crore and Rs. 1.02 Crore for the quarter and half year ended September 30, 2025 respectively, as
considered in the unaudited consolidated financial resuits (before Consolidation Adjustments).
These interim financial results have been furnished to us by the Management and our conclusion
on the Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on such management certified unaudited interim financial results.
According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of this matter.

Kirtane & Pandit LLP Page 3 of 4
Chartered Accountants



Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries
Limited for Quarter and Half Year ended September 30, 2025

7. The accompanying statement of consolidated financial results of the Company include the
unaudited interim financial results of one Subsidiary whose unaudited interim financial results
reflect the total assets Rs. 226.35 Crore and Net Cash Inflow of Rs. 4.51 Crore as at September 30,
2025, total income of Rs. 31.32 Crore and Rs. 46.36 Crore, total net loss after tax of Rs. 5.96 Crore
and Rs. 9.06 Crore, total comprehensive income of Rs. (5.95) Crore and Rs. (9.05) Crore for the
quarter and half year ended September 30, 2025 respectively, as considered in the unaudited
consolidated financial results (before Consolidation Adjustments). These unaudited interim
financial results have been reviewed by one of the Joint Statutory Auditor. The conclusion of the
other Joint Statutory Auditor, in so far as it relates to the affairs of the wholly owned subsidiary, is
based solely on such unaudited financial information/ financial results. According to the
information and explanations given to us by the Management, this interim financial result is not

material to the Group.

For

Kirtane & Pandit LLP

Chartered Accountants

Firm Registration No.105215W/W100057

o= ,f}_:?‘i“. ..‘";\
Parag Pansare (& FBN\CJ\
Partner 1‘.*:« \ 1\35;%10%\9/7/ 'g}
Membership No: 117309 ‘c/ ‘g
Date: November 06, 2025 %ﬁ; ME@E\
UDIN: 25| | 7304 BMIECT 333

Pune

For
P G BHAGWATLLP
Chartered Accountants

Partner
Membership No: 1176
Date: November 06, 2025 :

UDIN:p.c\(3cqs BMINRBEIBF

Pune

Kirtane & Pandit LLP
Chartered Accountants
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